
Town Council Agenda Report

SUBJECT: Resolution

CONTACT PERSON/NUMBER: Chris Wallace, 797-1050

TITLE OF AGENDA ITEM:
A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, AUTHORIZING THE APPROPRIATE TOWN
OFFICIALS TO EXECUTE A CASH MANAGEMENT SERVICES AGREEMENT WITH SUNTRUST
BANK, SOUTH FLORIDA, N.A. AND TO AUTHORIZE THE TRANSFER OF FUNDS FROM
NATIONSBANK OF FLORIDA, N.A., DESIGNATING SUNTRUST BANK AS THE RECIPIENT.

REPORT IN BRIEF:
The accompanying resolution is necessary to authorize the Town to change banks from NationsBank to
SunTrust. The Town’s practice is to evaluate cash management services approximately every five years by
going through a competitive request for proposal process. SunTrust’s proposal is the most responsive to
the Town’s current cash management needs and therefore the accompanying resolution is needed to
authorize the transfer of funds from NationsBank to SunTrust.  Bid Tabulation:

Estimated Daily
Firm Monthly Cost Investment?

Nationsbank $2,010 No
First Union $2,323 No
SunTrust $2,179 Yes

Sun Trust is the only firm willing to do daily investment sweeps into the State Board of Administration and 
take the risk of financial loss.  Because of this risk, we are more than willing to pay the difference between 
the number 1 and number 2 bidders.

PREVIOUS ACTIONS:
not applicable

CONCURRENCES:
not applicable

FISCAL IMPACT:
Has request been budgeted? yes

If yes, expected cost $20,000 annually
Account Name:  Bank Service Charges

Additional Comments:  The Town is currently paying approximately the same amount in fees to the 
current bank.

RECOMMENDATION(S):
Motion to approve the resolution.

Attachment(s):
Resolution
Banking Services Agreement
Portions of the RFP as needed
Funds Transfer and ACH Agreements

TCAR           

Item No.



RESOLUTION NO.  _________

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, AUTHORIZING
THE APPROPRIATE TOWN OFFICIALS TO EXECUTE A CASH
MANAGEMENT SERVICES AGREEMENT WITH SUNTRUST BANK,
SOUTH FLORIDA, N.A. AND TO AUTHORIZE THE TRANSFER OF FUNDS
FROM NATIONSBANK OF FLORIDA, N.A., DESIGNATING SUNTRUST
BANK AS THE RECIPIENT.

WHEREAS, the Town Code requires Council approval for the transfer of funds

from one bank to another; and

WHEREAS, the Town currently has its cash management services with

NationsBank of Florida, N.A.; and

WHEREAS, after having solicited proposals from financial institutions and having

selected SunTrust Bank, South Florida, N.A. as the the most responsive to the Town’s cash

management requirements, it is in the best interest of the Town of Davie to close its

accounts at NationsBank of Florida, N.A.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN

OF DAVIE, FLORIDA:

SECTION 1. The Town Council hereby approves the execution and transfer of funds

from NationsBank of Florida, N.A. to SunTrust Bank, South Florida, N.A., by the

appropriate Town Officials, attached hereto as Exhibit “A” and also approves the selection

of SunTrust Bank, South Florida, N.A. for cash management services.

SECTION 2. This resolution shall take effect immediately upon its passage and

adoption.

PASSED AND ADOPTED THIS                       DAY OF                                 , 1999.
                                         

____________________________
               MAYOR/COUNCILMEMBER
ATTEST:

                          
TOWN CLERK

APPROVED THIS                       DAY OF                                       , 1999.



BANKING SERVICES AGREEMENT

This Agreement, dated this                 day of                                         , by and between SunTrust Bank, South Florida,
N.A. (“Bank”) and the Town of Davie (“Town”) will establish the banking relationship between the Bank and
the Town and the requirements by which that relationship shall be handled.

The Bank agrees to comply with the requirements set forth in the Bank’s response to the Town’s Request for
Proposal for Banking Services (“RFP”) dated January 27, 1998. Attached are the appropriate sections from the
Bank’s RFP response which outline processing instructions, cash management products available, and the price
schedule. Required bank documents (resolutions, signature cards, etc.) and the Bank’s operating agreements will
become part of this agreement.

Specifically, as noted in the RFP, Bank will handle the Town’s daily transfers to and from the State Board for
investment/funding purposes. Available funds will be sent to the State Board each morning for investment
through an Automated Standing Transfer arrangement. The Bank will draw the account’s funding requirements
from the State Board each morning by 11:00 a.m. The Town will authorize and furnish the Bank with the
ability to make the transfer.

During the contract period, the Town and/or the Bank reserve the rights to restate and/or renegotiate
additions, deletions, or changes to the contract as may be required by law or changed circumstances. In the event
that the Town and the Bank cannot come to a mutual agreement and negotiation on any such addition, deletion,
or change, that portion of the contract concerning the services involved in the addition, deletion, or change
shall be terminated.

The Town and/or Bank may terminate this contract at any time without cause, giving written notice to the
other party of such termination and specifying the effective date thereof at least ninety (90) days before the
effective date of such termination.

The contract period shall commence on                 day of                                          and terminate on                 day
of                                         . Thereafter, the contract period shall be automatically renewed as stated in the RFP,
with the termination date of                 day of                                         , unless notified by the Town and/or Bank in
writing within ninety (90) days prior to the end of the current contract period. Prices, terms, and conditions
shall remain firm throughout this contract period unless modified or canceled in accordance with the provisions
of this agreement.

In the event of conflict regarding the termination provisions between the Banking Services Agreement and the
attached services agreements, the Banking Services Agreement shall control, except for the Merchant
BankCard Agreement which termination provision shall control.

IN WITNESS WHEREOF,  each of the parties hereto has caused this Agreement to be duly executed on its
behalf as of the day and year first above written.

TOWN OF DAVIE SUNTRUST BANK, SOUTH FLORIDA,
NATIONAL ASSOCIATION

By By
Signature Signature

Print Name       Harry Venis     Name

Title       Mayor     Title

(SEAL) (SEAL)

ATTEST: ATTEST:

Gail Reinfeld, Town Clerk


























































































































































